
N-11016/3/2025-HFA-|V-MoHUA (EFS - 9202633)
Government of lndia

Ministry of Housing & Urban Affairs
HFA-lVSection

Sankalp Bhawan (3rd Floor),
KG Marg, New Delhi - 110001

Dated. 28th April2026

To
The Pay & Accounts Officer (Sectt.),
Ministry of Housing and Urban Affairs,
Nirman Bhawan, New Delhi.

Sub: Release of advance of subsidy to State Bank of lndia (SBl) under lnterest Subsidy
Scheme (EWS/LIG) vertical of PMAY-U 2.0.

Sir,

lam directed to convey the sanction of the President of lndia for release
of t13,00,00,000/- (Rupees Thirteen Crore only) as advance subsidy to State Bank of lndia
(SBl) being the Central Nodal Agency for implementation of lnterest Subsidy Scheme vertical
of PMAY-U 2.0 for making direct release to the Primary Lending lnstitutions (PLls) which have
signed MoUs with SBI under the scheme, based on the claims submitted by PLls towards the
loans disbursed as per the scheme for the FY 2026-27.

2. The release of funds to CNA is further subject to the following terms and conditions.-

(i) The release made by MoHUA shall be kept in a separate designated account for

utilization towards the implementation of the scheme and shall not form part of their
general fi nancial operations.

(ii) The money will be utilised only for the purpose for which it has been sanctioned.

Otherwise, these will have to be refunded along with interest as per provisions under

GFR-2017
(iii) CNA will exercise requisite checks and due diligence in settlement of claims.

(iv) CNA will obtain required data and documents from the respective PLI and furnish a

utilization certificate towards the release made as soon as possible.

(v) The subsequent amounts of interest subsidy will be released to CNA after 7 5o/o

utilization of earlier released amounts, on quarterly basis, and based on claims raised

by CNA in the prescribed format (Annexure 11 and its enclosure as per scheme

guidelines).
(vi) Subsidy will be credited by the PLI to the borrower's account by deducting it from the

principal loan amount of the borrower within 7 days from the date of fund release by

CNA to PLI and updating on Unified Web-Portal.
(vii) PLls will be given a lump sum amount of <4,000/- per sanctioned application in lieu of

processing fee for housing loan for the borrower under the scheme. ln order to
incentivize the designated staff of ULBs or NGOs a sum of 1500 per sanctioned

application would be paid out of ISS funds payable through State/UT Governments.

(viii) 0.1 % of total fund disbursement to the PLls will be paid to CNA for their administrative

expenses for which CNA will furnish the details to MoHUA.
(ix) CNA will submit progress reports including the details of expenditure to MoHUA

regularly in the prescribed formats.
(x) \ly'here there is an element of cash transfer the same may be made through PFMS/DBT

mode as appticabte. 
{^/
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3. The amount of t'|3,00,00,000/- (Rupees Tharteen crore only) is debitabre from the
account of the central Government in the books under following Head of Account under
Demand No. 60 of Ministry of Housing & Urban Affairs for the year 2026_27:

! The Drawing and Disbursing officer of MoHUA will prepare the bill and the amount may
be transferred to SBI through e-payment as per the details as under.

Malor Head 2216 OUSIN

Sub-Ma or Head 02 Urban Housin
Minor Head 190 stance to Public Sector and Other Unde rta kin
Sub Head 20 radhan Mantri Awas Yo ana Urban 2.0
Detailed Head 01 nterest Subsi ISS-I
Object Head 33 Subsidy

Yours faithfull

5- A" per rule 236(1) of GFR, 2017, the relevant accounts of the crantee institution (s) /
organisation(s) sharr be open to inspection by the sanctioning authority and audit, both by thecomptroller and Auditor General of India under the provisi6n of cAA (Dpc) nct r-szt ana
internal audit by the Principal Accounts office of the Ministry or Deparimeni, whenever the
lnstitution or Organisation is called upon to do so.

6. This issues with the concurrence of the Finance Division vide their Note#2g-30 dated
24-04-2026.

7. Details of this sanction.have been registered at s.No. I o 2- in the sanction Register
of the HFA Directorate (HFA-lll Section) of MoHUA for the year 2026_27.

v,

Co

(Sanjeev Kumar Sharma)

py to: Under Secretary to the Government of lndia

1. Section Officer, Admin ll Section, MoHUA.
2. DGM, State Bank of lndia, Corporate Centre, grh Floor, State Bank Bhavan, Madam

Came Road, Nariman Point, Mumbai - 400021.
3. CCA, Ministry of Housing & Urban Affairs, Nirman Bhawan, New Delhi.4. Principal Director of Audit, rnfrastructure, A-wing, 3,a Froor, rp Bhawan, New Derhi -110002.
5. O/o CGA, Mahalekha Niyantrak Bhavan, New Delhi
6. Director (lFD), M/o HUA.
7. O/o DDG (HFA-il)
8. us (HFA-il)
9. Dy .chief (Mrs/DRMC), HFA Directorate to prace this sanction at appropriate prace on

the Website of the Ministry
10. PMU (MlS), HFA Directorate
11.Ao (HFA), MoHUA
12. Budget Section, M/o HUA.
1 3. Sanction folder/File copy.

(Sanjeev Kumar Sharma)
Under Secretary to the Government of lndia
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1,

unt Name PMAY ISS CNA.SBI
unt No 4306891606

Bank Name tate Bank of lndia
Bank Address S aB kn of t\4 daa em aC ma dRoa St tea aB kn hB a na n en x

ad[,4 ma e Ca Rma ado aN am n Po n 4t. 00 20 1

IFSC code of branch s8tN0008586
MICR code of branch 00002101

e of Account Savi s Bank

Scheme-l for EWS/LlG

lndia, Branch,
Mumbai



SBI
The banker to every i6-+rEz

REHBU/SS/2026-27t- ll 09.04.2026

Dear Sir,

With reference to captioned subject, we would like to submit as under

1. As per Para 10.1 of Scheme Guidelines issued on 17.09.2024 for PMAY-U 2.0-
lSS, "The subsequent amount of interest subsidy will be released to CNAs after
75% utilization of earlier amounts, on quarterly basis and based on the claim
raised by CNAs".

2. ln this regard, we submit that till date an advance subsidy of Rs. 22.75 crore for
EWSiLIG and Rs. 12.25 crore for MIG has been received from MoHUA. Out of
Rs. 22.75 crore received for EWS/LIG, claims for applications amounting to Rs.

22.03 crore are processed and out of Rs. 12.25 crore received for MlG, claims
for applications amounting to Rs. 10.52 crore are processed.

ln view of the above, kindly acknowledge the receipt of UC and consider the request
for releasing the total advance subsidy of Rs. 20 crore - Rs.13 crore for EWS/LIG and

Rs. 7 crore for MIG as per our request letter No. REHBU/SS/25-26I604 dated
07.01.2026.

Yours faithfull

(Manju ishra)
Dy. General Manager
(RE-Co-ordination & Risk Mitigation)
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STATE BANK OF INDIA

The Deputy Director General (HFA)

Ministry of Housing and Urban Affairs (MoHUA)
Government of lndia
Nirman Bhawan, New Delhi - 110001

PMAY-U 2.0 - INTEREST SUBSIDY SCHEME (ISS)

SUBMISSION OF UTILISAI"ION CERTIFICATE AND CLAIM FOR ADVANCE
SUBSIDY FOR EWS/LIG/MIG
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Note # 20

Subject: Release of funds to State Bank of lndia as Central Nodal
Agency to implement the ISS vertical under PMAY-U 2.0.

PUC is a letter dt. 09-04-2026 from State Bank of lndia (SBl)
requesting total advance subsidy of t20 crore (<13 crores for EWS/LlG
and {7 crore for MIG) under ISS vertical of PMAY-U 2.0.

2 For implementation of ISS vertical ol PMAY-U 2.0 mission,
Ministry has identified three Central Nodal Agencies (CNAs) i.e. National
Housing Bank (NHB), Housing and Urban Development Corporation Ltd.
(HUDCO) and State Bank of lndia (SBl) to channelize the subsidy to the
Primary Lending lnstitutions (PLls). These CNAs have signed
Memorandum of Understanding (MoU) with the PLls for implementation
of the scheme. SBI Corporate Centre, Mumbai will act as a CNA for SBI
Bank branches only.

3 As per Para I0.'1 of the scheme guidelines, the subsequent
amount of interest subsidy will be released to the CNAs aflet 7syo
utilization of earlier amounts, on quarterly basis and based on the claim
raised by CNAs as per Annexure-11 and its enclosure. Additionally,
processing fee of {4,000 for every successful application is provisioned
under the scheme as per Para 10.3 ol the scheme guidelines.

4. Sanction-wise details of advance subsidy released to SBI under
ISS vertical of PMAY-U 2.0 may be referred below:

S.No.

5. As per thdJC submitted by SBl, SBI has utilised <22.03 crore out
ot 22.75 crore released under ISS-EWS/LlG (96.83% utilisation) and
<10.52 crore out ot 112.25 crore released under ISS-MlG (85.87%
utilisation).

2010412026 11 :49 am

1

2

Sanction
Date

3-Oct-25
3-Oct-25

Amount Released

12,25,00,000
22,75,00,000

Category

MIG
EWS/LIG

le No. N-110r6/r/2O?s-Hfa lv-MoHua (compute. No. 92o2531)

NITIN GUPTA

Reference PUC

6. ln view of the above, if approved, the file may be sent to the IFD for
its concurrence to release <20,00,00,000/- (Rupees Twenty
Crore) to SBI as advance subsidy to be utilized under ISS vertical of
PMAY-U 2.0 ({13 crore for ISS-EWS/LlG and {7 crore for ISS-MlS).

1



Note # 21

2010412026 12i44 pm

N ote #22

20104/2026 01:18 pm

N te# 3

2010412026 03:57 pm

Note # 24

20tO412O26 04:05 pm

N ote #25

21/04t2026 05:08 pm

Note # 26

ASO

Ajit Kumar Bhadani
SECTION OFFICER

SANJEEV KUMAR SHARMA
us (HFA_tV)

SANJAY GUPTA
DlRECTOR

Kul n
JO]NT S ARY

SANJEET
JS&FA

2

Oigkally Sign€d

le No. N-1016/3/?o25-HFA,tv.MoHUA (Compute. No. 92ozG3j)
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2110412026 05:38 pm gFId s{-ql I S U M lT SAC H D EVA
s{fi I+qcro I J Ot NT D I R ECTO R

Note # 27

2110412026 05:42 pm SUBHASH CHANDER
us(lFD-ll)

Note # 28

Reference: Preceding Note#20 onwards.

The proposal from HFA Division seeks concurrence of IFD
for release of t20 crore ({13 crore for ISS-EWS/LlG and t7
crore for ISS-MlG) to State Bank of India (SBl) as advance
subsidy to be utilized under ISS vertical of PIVAY-U 2.0.

2. PD has stated that SBI vide letter dated 09.04.2026 has
requested for the subject release and enclosed
therewith Utilisation Certificates (UC)
dated
07.0 4.2026 against the advance subsidy released earlier unde
r t h e ISS-EWS/LIG and ISS-MIG vertical of PMAY-U 2.0
respectively. The Sanction-wise details of advance subsidy
amounting to t35.00 crores released to SBI underlSS-

iven atrara-4 ofEWS/LlG/MlG vertical of PMAY-U 2.0, are g

Note#20

dated 09.04 -2026 and

er Para 10.1 of the scheme guidelines, the

subsequent amount of interest subsidy will be released to the

CNAs 7 iliz n m n on quarterly

3. Asp

I

basis and based on the claim raised by CNAs as per
Annexure-1 1 and its enclosure. Additionally, as per Para 10.3
of the scheme guidelines, the processing fee of {4,000 for
every successful application is provisioned for the PLls under
the scheme guidelines.

3

le No, N-l1016/3/2o25 HFA lv-MoHUA (Compute. No. 92026ll)

lnteorated Finance Division



4. oned guidelines, pD has
and dt. 07.04.2026 for tSS_

submitted the UCs dt. 0
As per the above me

.04-20
nti
6

EWS/LIG and tSS-MtG respectively. As per these UCs,SBlhas utilised t2 0 r 6. or u s on out of22.75 crore released under ISS-EWS/LtG and t10.52crore (i .e. 5.8 ao/l/o u tilisa tio n) out of <12.25 crore releasedunder ISS-MtG.

5. Accordingly, pD has sought the concurrence of IFDf or release of t20 crore (113 crore for tSS-EWS/LtG and t7crore for tSS-NflS) to SB I as advance subsid y to be utilizedunder ISS vertical of pMAY-U 2 .0. The proposal has beenrecommended by JS(HFA) vide 4 2

6. ln view of the above and the recommendation ofJS(HFA ) vide 2 IFD may concur(FC) to the pD,s proposal forrelease of t20 crore (t13 crorefor ISS-EWS/L lG and t7 crore for ISS_MlG) to State Bankof lndia (SBt
vertical of pM

subject to:

as advance subsidy to be utilized under ISS
AY-Y 2.0
)

2410412026 11:34 am SUBHASH CHANDER
us(tFD_lt)

N ote #2 I

2410412026 12:08 pm

4
le No. N.Iot6/3,/?O2s-HFA-|V,MoHUA (Comput€r No, 920263r)

gft o u+|qrl s u Mtr sAc H D E vA
sgE He{tfilJotNT DtREcToR

(i) approval of the competent authority, and

Ii,t . availabitity of sufficient funds under the relevantbudget head at the time of retease in fi ZOZA_ZZ.



Note # 30

5

re No N 11016/l/20?5-HFA lV MoHUA (Comolter No. 9202613)

2410412026 02:49 pm SANJEET
JS&FA


