
N-11016/3/2025-HFA-lV-MoHUA (EFS - 9202633)
Government of lndia

Ministry of Housing & Urban Affairs
HFAJVSection

Sankalp Bhawan (3rd Floor),
KG Marg, New Delhi - 1 10001

Dated: 03-10-2025

To
The Pay & Accounts Officer (Secft.),
Ministry of Housing and Urban Affairs,
Sankalp Bhawan, New Delhi.

sub: Release of advance of subsidy to state Bank of lndia (SBl) under lnterest subsidy
Scheme (EWS/LIG) vertical of PMAY-U 2.0.

Sir,

lam directed to convey the sanction of the President of lndia for release

of t22,75,00,000/- (Rupees Twenty Two crore seventy Five Lakh only) as advance subsidy

to State Bank of lndia (SBl)being the Central Nodal Agency for implementation of lnterest

Subsidy scheme vertical of PMAY-U 2.0 for making direct release to the Primary Lending

lnstitutions (PLls) which have signed MoUs with SBI under the scheme, based on the claims

submitted by PLls towards the loans disbursed as per the schemefor the FY 2025-26.

2. The release of funds to cNA is further subject to the following terms and conditions:-

(i) The release made by MoHUA shall be kept in a separate designated account for utilization

towards the implementation of the scheme and shall not form part of their general financial

operations.
The money will be utilised only for the purpose for which it has been sanctioned.

otherwise, these will have to be refunded along with interest as per provisions under GFR-

2017
CNA will exercise requisite checks and due diligence in settlement of claims'

cNA will obtain required data and documents from the respective PLI and furnish a

utilization certificate towards the release made as soon as possible.

The subsequent amounts of interest subsidy will be released to cNA after 75% utilization

of earlier released amounts, on quarterly basis, and based on claims raised by cNA in the

prescribed format (Annexure 11 and its enclosure as per scheme guidelines)'

Subsidy will be credited by the PLI to the bonower's account by deducting it from the

principal loan amount of the borrower within 7 days from the date of fund release by cNA

to PLI and updating on Unified Web-Portal.

PLls will be given a lump sum amount of t4,0oo/- per sanctioned application in lieu of

processing fee for housing loan for the borrower under the scheme. ln order to incentivize

the designated staff of uLBs or NGOs a sum of {500 per sanctioned application would be

paid out of ISS funds payable through State/UT Governments.

0..1 % of total fund disbursement to the PLls will be paid to cNA for their administrative

expenses for which CNA will furnish the details to MoHUA.

cNA will submit progress reports including the details of expenditure to MoHUA regularly in

the prescribed formats.
where there is an element of cash transfer lhe same may be made through PFMS/DBT

mode as applicable.

(ii)

(v)

(vi)

(ix)

(iii)
(iv)

(vii)

(viii)

(x)
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SBI
qrrficrt.e*r.
qTrfiq*cA'dt
STATE BANK OF INDIA

Date: 11 .09.2025
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C
The banker to every ir+r5h

JS & MD HFA,
Room No 321, 3'd floor,
GPOA-2 Building (SankalP Bhawan)

K.G. Marg,
New Delhi 110 001.

REH BU/PMAY t25-26t sS t 3 7 o

Dear Sir,

lnterest Subs idv Scheme ISS)

Under the Pradhan antri Awas Yoian a-Urban 2.0 (PMAY-u 2.0

elea eof ubsi for Rs. 3 for tG& lG Cate ocro WS

(

Theundersigned,authorizedsignatoryforStateBankoflndiaasCentralNodal
ng".;y, pr*" ojlllggll !r funJ of Rs 35 crores (Rupees thirtv five crores onlv) for

EWS, Ltc and MtG categ6[-[naEi-treaE666e, which may be utilized bv us for

releasing of subsiriy to our PMAY-U 2 0 Beneficiaries'

2. The details of the account are as under:

\s o.,\
s

Yours faithfullY,

(Ma hra)M

Dy.General Manager
(RE-Coord & RM)
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