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N-i1016/3/2025-HFA-|V-MoHUA (EFS - 9202633)
Government of India

Ministry of Housing & Urban Affairs
H FA-lVSection

Sankalp Bhawan (3rd Floor)
KG Marg, New Delhi - 110001

Dated:03-10-2025

To
The Pay & Accounts Officer (Sectt.),
Ministry of Housing and Urban Affairs,
Sankalp Bhawan, New Delhi.

Sub: Release of advance of subsidy to State Bank of lndia (SBl) under lnterest Subsidy
Scheme (MlG) vertical of PMAY-U 2.0.

Sir,

lam directed to convey the sanction of the President of lndia for release
of tl2,25,00,000/- (Rupees Twelve Crore Twenty Five Lakh only) as advance subsidy to
State Bank of lndia (SBl) being the Central Nodal Agency for implementation of lnterest
Subsidy Scheme vertical of PMAY-U 2.0 for making direct release to the Primary Lending
lnstitutions (PLls) which have signed MoUs with SBI under the scheme, based on the claims
submitted by PLls towards the loans disbursed as per the scheme for the FY 2025-26.

2. The release of funds to CNA is further subject to the following terms and conditions:-

(i) The release made by MoHUA shall be kept in a separate designated account for
utilization towards the implementation of the scheme and shall not form part of their
general financial operations.

(ii) The money will be utilised only for the purpose for which it has been sanctioned.
Otherwise, these will have to be refunded along with interest as per provisions under
GFR-2017

(iii) CNA will exercise requisite checks and due diligence in settlement of claims.
(iv) CNA will obtain required data and documents from the respective PLI and furnish a

uti zation certificate towards the release made as soon as possible.
(v) The subsequent amounts of interest subsidy will be released to CNA after 7 5o/o

utilization of earlier released amounts, on quarterly basis, and based on claims raised
by CNA in the prescribed format (Annexure 11 and its enclosure as per scheme
guidelines).

(vi) Subsidy will be credited by the PLI to the borrower's account by deducting it from the
principal loan amount of the borrower within 7 days from the date of fund release by
CNA to PLI and updating on Unified Web-Portal.

(vii) PLls will be given a lump sum amount of t4,000/- per sanctioned application in lieu of
processing fee for housing loan for the borrower under the scheme. ln order to
incentivize the designated staff of ULBs or NGOs a sum of {500 per sanctioned
application would be paid out of ISS funds payable through State/UT Governments.

(viii) O.1 o/o of total fund disbursement to the PLls will be paid to CNA for their administrative
expenses for which CNA will furnish the details to MoHUA.

(ix) CNA will submit progress reports including the details of expenditure to MoHUA
regularly in the prescribed formats.

(x) Where there is an element of cash transfer the same may be made through PFMS/DBT
mode as applicable. /
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3. The
Government
Housing & U

amount of <{ 2,25,00,000/- is debitable from the account of the Central

in the books under following HeaJ of Account under Demand No' 60 of Ministry of

rban Affairs for the Year 2025-26 '

5. As per rule 236(1) of GFR, 2017, the relevant accounts of the Grantee institution (s) /

organisation(s) shatt oe openio in.p""tion by the sanctioning authority and audit, both by the

comptrolter and Auditor cun"Li oi tnoi, under the provisiJn of CAG (DPC) Act 1971 and

internal audit by the Principai n""o'nt" Office of the Ministry or Department' whenever the

lnstitution or Organisation is called upon to do so'

6,ThisissueswiththeconcurrenceoftheFinanceDivisionvidetheirNote#11dated30-

4. The Drawing and Disbursing Officer of MoHUA will prepare the bill and the amount may

be tran#rred to Sdlthrough e-payment as per the details as under:

Section Officer, Admin ll Section, MoHUA'

The Chairman. State Bank of lndia' Corporate Centre' 8th Floor' State Bank Bhavan'

Madam Came Road, Nariman Point, Mumbai - 4OOO21'

CCn, ftilini.trv of Housing & Urban Affairs, Nirman Bhawan' New Delhi'

prin"iprf Director of Audit, lnfrastructure, A-Wing, 3'd Floor' lP Bhawan' New Delhi -
1 10002.
O/o CGA, MahalekhaNiyantrak Bhavan, New Delhi

Director (lFD), M/o HUA.

O/o DDG (HFA-lll)
us (HFA-lll)
OV.'Cni"i (MIS/DRMC), HFA Directorate to place this sanction at appropriate place on

09-2025.

7. Details of this sanction have been registered at S No fr-l=:the Sanction Register

ot tn" HFn Oir""torate (HFA-Ill Section) of MoHUA for the year 2025-26'

Yours faithfullY,
./b'/

(Sanjeev Kumar Sharma)

Under Secretary to the Government of lndia

toCopy
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7.
B.
o

the Website of the Ministry

10. PMU (MlS), HFA Directorate
'1 1.Ao (HFA), MoHUA
'12. Budget Section, M/o HUA.

13. Sanction folder/File coPY.
(Sanjeev Kumar Sharma)

Under Secretary to the Government of lndia
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2ba 4000mUnnma oPN aRa adom aC madM a
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osBt
The banker to every iadiaR

REHBU/PMAY t25-26 lss t 3 7 o

Dear Sir,

r+rrfrcqtcfis
m-fic+c++.
STATE BANK OF INDIA

Date: 11 .09.2025

Yoiana-Urba n2.0(PMAY.U 2.0)

Rel

Yours faithfullY,

(Ma hra)M

Dy.General Manager
(RE-Coord & RM)

LF
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iqlrr rlqd dlFl .rrrl! srir{ ftTrq
.nqlte iir,
a rr qqar, *E fr qrr,
qrdq anr t\r, i0T{ q!aa.

tnl - 4oo o2r, qni

ubsi for for LI MIG te ocro

The undersigned, authorized signatory for state Bank of lndia as central Nodal

Agency, plac-e our indent f3r fund of Rs. 35 crores (Rupees thirty five crores only) for

EWS, Llc anO@e, which may be utilized by us for

releasing of subsidy to our PMAY-U 2.0 Beneficiaries'

2. The details of the account are as under:

. b".\u

p ttl

q{ rrlqr{ qrfiq f5r{
.htE}''<,
E { {Fr{. C. ilT q.{,
qRrr .Fr qr{. 

"ir{ 
qlte,

t{ - 40o o2r, qrd

44306891606Account No
PMAY ISS CNA.SBIAccount Name
State Bank of lndiaBank Name
M d c Road B nchtame maaaBranch Name
State Bank of lndia, Madame Cama Road Branch, State

Bank BhavanAnnex, Madame Cama Road, Nariman

Point Mumbai - 400021

Branch Address

sB1N0008586IFSC Code of Branch
400002101MICR code of Branch
Savin s Bankof Account

1,.

yono
5BI

@ bank.sbi
B +9122227128oo

E| .9122 227t 28or

El cqm,r.(5.bl.co.ln

t.d Ertrt. & Hou3lng Blrln .tUnh

lth noor, St t! B.r* Bh.v.r,
t{.rt m. C.nE Ro.d,lbrim.n Polnt
Numb.l - aOO 021, lndlr

JS & MD HFA,
Room No 321, 3'd floor,
GPOA-2 Building (Sankalp Bhawan)
K.G. Marg,
New Delhi 110 001.
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