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nMIPE 
Building Materials & Technology Promotion Council 

Ministry of Housing & Urban Affairs, Government of India 

Ref: 13MT/C-F/EBR-PMAY/201 7-1 8/$$ 
29th November, 2018 

To 
The CMD 
HUDCO 
HUDCO Bhawan, 
Core-7A, India Habitat Centre, 
Lodi Road, New Delhi-110003 

Subject: 	Release of Central Assistance under Housing for All (Urban) 
Pradhan Mantri Awas Yojna from National Urban Housing 
Fund (NUHF) - reg. 

Sir, 
Please refer to the sanction letter no. l-110161112018-HFA-IV-UDIE-9040110 

dated 28.11.2018 on the subject mentioned above received from Ministry of Housing & 
Urban Affairs (copy enclosed). In this regard, it is informed that an amount of Rs. 10.00 
Crore (Rupees Ten Crore Only) has been credited to the Housing & Urban 
Development Corporation Ltd. (HUDCO), as mentioned in the sanction order as 
Central Assistance under Housing for All (Urban) Pradhan Mantri Awas Yojna. The 
amount was released through EAT module of PFMS. 

Thanking you, 
Yours faithfully, 

I 	
(Dr. Shailesh Kr. Agrawal) 

Executive Director 
As above 

Copy to: 
) U 

	

1. 	The Chief Controller of Accounts, Ministry of Housing & Urban Affairs, Nirman Bhawan, 
New Delhi-i 10011 

	

2' 	Sh. S. C. Jana, Dy. Secretary (HFA-111), Mission Director, Ministry of Housing & Urban 
Affairs, Nirman Bhawan, New Delhi- ilO011 

	

3. 	The Under Secretary, HFA-IV Section, Ministry of Housing & Urban Affairs, Nirman 
Bhawan, New Delhi 

/ 

1T {-) 4 f 	'ri 	 T 
tIt 5. 'T'I 	'TTT qLlIcII*I 	1t7 tZ, [ 	 110003; 	'rft{: 91-11--24636705; tfI: 91-11--24642849 

Core 5A, 1" Floor, India Habitat Centre, Lodi Road, New Delhi .110 003: Tel -  91-11-24636705; Fax: 91-11-2464 2849 

	

E-mail: info@bmtpc.org;  bmtpchcgmait.com 	Website: www bmtpc.org  



No. 1-11016/11201 8-HFA-lV-UD/E-90401 10 
Government of India 

Ministry of Housing & Urban Affairs 
HFA-IV Section 

Nirman Bawan, New Delhi 
Dated :.87"November,  2018 

To 

Executive Director, 
Building Materials & Technology Promotion Council (BMTPC), 
Core 5-A, 1st  Floor, India Habitat Centre, 
Lodhi Road, New Delhi-110003 

Sub: Release of Rs. 10.00 Crore (Rupees Ten Crore only) from Extra Budgetary 
Resources (EBR) borrowed from Housing and Urban Development 
Corporation Ltd. (HUOCO) to Housing and Urban Development Corporation 
Ltd. (HUDCO) under Credit Linked Subsidy Scheme for Middle Income 
Group (CLSS for MIG) component of Pradhan Mantri Awas Yojana - 
Housing for All (Urban) Mission-reg. 

Sir, 

Pursuant to the constitution of National Urban Housing Fund (NUHF) in BMTPC 
for channelizing central assistance/subsidy under the PMAY(U), I am directed to convey 
the sanction of the competent authority and authorize BMTPC for release Rs. 10.00 
Crore (Rupees Ten Crore only) from EBR fund borrowed from HUDGO as advance 
interest subsidy to HUDCO being the Central Nodal Agency for implementation of Credit 
Linked Subsidy Scheme (CLSS) for Middle Income Group (CLSS for MIG) component 
of Pradhan Mantri Awas Yojana - Housing for All (Urban) Mission for making direct 
release to the Primary Lending Institutions (PLIs) which have signed MoUs with 
HUDCO under the scheme, based on the claims submitted by PLls towards the loans 
disbursed as per the scheme. 

2. 	The release of Rs. 10.00 Crore (Rupees Ten Crore only) is further subject to 
the following terms and conditions:- 

BMTPC shall release the amount to HUDCO within two working days through 
EAT module of PFMS route. 

	

II. 	BMTPC shall maintain proper record of the release in the NUHF set up in a 
prudent manner as per financial rules. 

Ill. The release made by BMTPC shall be kept in a separate designated account for 
utilization towards the implementation of the scheme and shall not form part of 
their general financial operations. 

IV. HUDCO shall utilize the money only for the purpose for which it has been 
sanctioned and the interest accrued from the advance released will be credited in 
the same account of CLSS. 

V. HUDCO will exercise requisite checks and due diligence in settlement of claims. 

VI. HUDCO will obtain required data and documents from the respective PU and 
furnish a utilization certificate towards the release made as soon as possible. 

Contd... 
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VII. The subsequent amounts of interest subsidy will be released to HUDCO after 
70% utilization of earlier released amounts, on quarterly basis, and based on 
claims raised by HUDCO in the prescribed format (Annexure 3 of the scheme 
guidelines). 

VIII. PUs will be given a lump sum amount of Rs. 2,000/- per sanctioned application 
in lieu of processing fee for housing loan for the borrower under the scheme. 

IX. 0.1 % of total fund disbursement to the PLls will be paid to HUDCO for their 
administrative expenses for which HUDCO will furnish the details to M/o HUA. 

X. HUDCO will submit progress reports including the details of expenditure to Mb 
HUA regularly in the prescribed formats. 

3. 	The expenditure is to be booked in PFMS scheme code 3186-EBR for advance 
interest subsidy under CLSS for MIG category for the financial year 2018-19 and will be 
transferred to HUDCO through e-payment as per the details as under:- 

Name of the Account HUDCO LTD. CREDIT LINKED SUBSIDY SCHEME 

Account No. 37119361358 

Name of Bank State Bank of India 

Branch India Habitat Centre, Lodhi Road 

Bank Address ExIn. Counter, India Habitat Centre, Lodhi Road, New 
Delhi-1 10003 (Main Branch - SCOPE Complex, Lodhi 
Road, New Delhi - 110003) 

IFSC Code SBIN002051 I 

MICR Code 110002658 

Branch Code ?0511 

4. The utilization certificate has to be provided to BMTPC and this Ministry in the 
prescribed format and timeline as per the provisions of GFR. 

5. This issues with the concurrence of the Finance Division vide Note# 40, dated 
13.11.2018. 

6. Details of this sanction have been registered at SI. No.25of the Sanction 
Register maintained in HFA Division for the year 2018-19. 

Yours faithfully, 

(Rahul Mahna) 
Under Secretary to the Government of India 

Tel No.23061285 

Contd... 
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Copy to:- 

1. CMD, HUDCO, HUDCO Bhawan, Core-7A, India Habitat Centre, Lodhi Road, 
New Delhi - 110003. 

2. CCA, Ministry of Housing & Urban Affairs, Nirman Bhawan, New Delhi. 

3. Principal Director of Audit, Economic and Services Ministries, AGCR Building, IF 
Estate, New Delhi. 

4. Controller General of Accounts, Department of Expenditure, Ministry of Finance, 
Lok Nayak Bhawan, New Delhi. 

5. Director (IFD), M/o HUA. 

6. Director (HFA-IV), Mlo HUA. 

7. OS (HFA-111), M/o HUA. 

8. Budget Section, M/o HUA. 

9. Sanction folder. 

Copy for information to:- 

1. PSO to Secretary (HUA) 

2. PSt0JS&MD(HFA) 

3. Team Leader, PMU 

(Rahul Mahna) 
Under Secretary to the Government of India 
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HTSuresh 
Executive Director (Project) 
Retail Housing & Special Projects 

No.HUDCO/RF1CLSS-Meeting/226I201 8 

Dr. Chandjmani Sharma 
Directoj4IFA- IV) 
Mini' of Housing & Urban Affairs 
Ni an Bhawan 

W DELHI -110011  
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011-24648193/94/95 

011-24620603 

i 1 : L74899011 970G01005276 

Housing and Urban Development Corporation Limited 
(A Government 01 India Enterprise) 

AN ISO 9001:2008 CERTIFIED COMPANY 

Core - 7A, HUDCO Bhawan, India Habitat Centre, 

Lodhi Road, New Delhi - 110003 

Tel.: 011-24648193194195 
Telefax : 011-24620603 

CIN: 1-74899DL19704301005276 

Dated: 24.10.2018 

Sub.: Request for Release of Rs 10.00 Crore under Credit Linked Subsidy 
Scheme (CLSS) for MIG category 

Ref.: Our earlier letter dated 30.08.20184GopyncIoed-

Dear Sir, 

With reference to above, it is to inform you that there is a pipeline of claims of Rs 7.00 
Crore under MIG category and therefore, it is requested to release Rs 10.00 Crore for 
CLSS subsidy towards MIG category to meet fund requirements for release of subsidy 
under MIG category. In this regard, the utilization certificate and other related formats 
were earlier sent vide our letter dated 30.08.2018. It is once again requested to release 
Rs 10.00 Crore for the CLSS subsidy towards MIG category at the earliest. 

Thanking you, 

Yours faithfully 

70~414 
(H T Suresh) 

Encl.: .Asbove 	
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H T Suresh 
Executive Director (Project) 
Retail Housing & Special Projects 

No.HUDCO/RFW/CLSS-Meeting/226/201 8 

Dr. Chandramani Sharma 
Director (HFA-IV) 
Ministry of Housing & Urban Affairs 
Nirman Bhawan 
NEW DELHI - 110011  
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1748990L1970G01000276 

Housing and Urban Development Corporation Lialted 
(A Government of hida Enterprise) 

AN ISO 9001: 2008 CERTIFIED COMPANY 
Core - 7A. HUDCO Bhawan, India Habitat Cei*re, 

Lodh, Road, New Delhi - 110003 

Tel.: 011-2464819394J95 
Telefax : 011-24620603 

CIN: L74899DL1970001005276 

Dated: 22.10.2018 

Sub.: Request for Release of Rs 50.00 Crore for FY 2018-19 under Credit Linked 
Subsidy Scheme (CLSS) for MIG category 

Ref.: Our earlier letter dated 30.08.2018 (Copy enclosed) 

Dear Sir, 

With reference to above, it is requested to release Rs 50 Crore for CLSS subsidy 
towards MIG category to meet fund requirements for release of subsidy under MIG 
category. In this regard, the utilization certificate and other related formats were earlier 
sent vide our letter dated 30.08.2018. It is once again requested to release Rs 50 Crore 
for the CLSS subsidy towards MIG category at the earliest. 

Thanking you, 

Yours faithfully 

ç 

- i 
(H T Suresh) 

Encl.: As above 

ot 

1 .  
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AN ISO 9001 2008 CER1u COMPANY 

30th August, 2018 

Sub: Request for Release of Rs.S000 Crore for FY 2018-19 under Credit United Subsidy 
Scheme (CLSS) for MIG category 

Dear Sir, 

Ministry had released an amount of Rs.20.00 Crore to HUDCO for CLSS releases towards 
MIG category In the Pt' 2017-18. HUDCO, as a Central Nodal Agency, has disbursed Rs.18.70 
Crores till 30-Aug-2018 (including interest accrued on Rs.20 Crores) and will be requiring an 
additional subsidy of Rs.50 crores for further disbursement during the current Financial Year 

under MIG category. 

Ministry is requested to release Rs.50.00 Crore for the CLSS subsidy towards MIG category 

to meet the current financial year (2018-19) fund requirement. It is submitted that HUDCO 

had already received Utilization (from Pus) of more than 70% funds released to HUDCO's 
Pus in the MIG category. Also the Utilization in the required format is also enclosed 

herewith. The amount may kindly be transferred through RTGS in our account as per details 

given below: 

A/c Name - 	 HUDCO LTD. CREDIT LINKED SUBSIDY SCHEME 

A/c No. - 	 37119361358 
IFSC Code - 	 SBIN0020511 
Name of Bank - 	 State Bank of India 
Branch - 	 India Habitat Centre, Lodhi Road, 

Address - 	 Extn. Counter, India Habitat Centre, Lodhi Road, 

New Delhi - 110003 
(Main Branch - SCOPE Complex, Lodhi Road, New Delhi) 

MICR Code - 	 110002658 
Branch Code - 	 20511 

With Regards 

HiSuresh 
Executive Director (RH) 

coca 
- 1970 	 MR 	1 Ii#uiI 

HUDGO - Strengthening India Since 1970. 
'I 
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H T Suresh 
Executive Director (Project) 
Retail Housing & Special Projects 

No.HUDCO/RF1CLSS-Meeting!226/201 8 

Dr. Chandmani Sharma 
Directoj,<HFA-IV) 
MinitrS' of Housing & Urban Affairs 
Nijrulan Bhawan 
NEW DELHI - 110011  
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n: 011-246481931941% 

01 1-2466O3 
iqi: 174899U11970G01005276 

Housing and Urban Development Corporation Limited 
(A Govemmeni of India nterpdse) 

AN ISO 9001:2008 CERTIFIED COMPANY 
Core - 7A. HUDCO Bhawan, India l-4it Centre, 

Lodhi Road, New DeIh - 110003 

Tot.; 011-2464819394195 
Telefax 011-24620603 

GIN: 17489901-1970G01005276 

Dated: 24.10.2018 

Sub.: Request for Release of Rs 10.00 Crore under Credit Linked Subsidy 
Scheme (CLSS) for MIG category 

Ref.: Our earlier letter dated 30.08.20184Copy-encIosed-

Dear Sir, 

With reference to above, it is to inform you that there is a pipeline of claims of Rs 7.00 
Crore under MIG category and therefore, it is requested to release Rs 10.00 Crore for 
CLSS subsidy towards MIG category to meet fund requirements for release of subsidy 
under MIG category. In this regard, the utilization certificate and other related formats 
were earlier sent vide our letter dated 30.08.2018. It is once again requested to release 
Rs 10.00 Crore for the CLSS subsidy towards MIG category at the earliest. 

Thanking you, 

Yours faithfully 

(H T Suresh) 

End: Aoebove 
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AN ISO 9001 2008 CtKTWIED COMPANY 

No.HUDCO/RFW/CLSS/204J2018/ 
	

3e August, 2018 

3tT I1 	(HFA-IV) 

ail11i1 	 5T4 4iI1'l, 

PUl 

Sub: Request for Release of Rs.50.00 Crore for FY 2018-19 under Credit linked Subsidy 
Scheme (CLSS) for MIG category 

Dear Sir, 

Ministry had released an amount of Rs.20.00 Crore to HUDCO for CLSS releases towards 

MIG category in the FY 2017-18. HUDCO, as a Central Nodal Agency, has disbursed Rs.18.70 

Crores till 30-Aug-2018 (including interest accrued on Rs.20 Crores) and will be requiring an 

additional subsidy of Rs.50 crores for further disbursement during the current Financial Year 

under MIG category. 

Ministry is requested to release Rs.50.00 Crore for the CLSS subsidy towards MIG category 

to meet the current financial year (2018-19) fund requirement. It is submitted that HUDCO 

had already received Utilization (from Pits) of more than 70% funds released to HUDCO's 

PLls in the MIG category. Also the Utilization in the required format is also enclosed 

herewith. The amount may kindly be transferred through RTGS in our account as per details 
given below: 

A/c Name - 	 HUDCO LTD. CREDIT LINKED SUBSIDY SCHEME 
A/c No. - 	 37119361358 

IFSC Code - 	 SBIN0020511 
Name of Bank - 	 State Bank of India 

Branch - 	 India Habitat Centre, Lodhi Road, 

Address - 	 Extn. Counter, India Habitat Centre, Lodhi Road, 

New Delhi - 110003 

(Main Branch 	SCOPE Complex, Lodhi Road, New Delhi) 

MICR Code - 	 110002658 

Branch Code - 	 20511 

With Regards 

H I Suresh 

Executive Director (RH) 

- 1970 	 1Ii icwi li#1uii 

	

HUDCO - Strengthening India Since 1970. 	Lot 
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FORMAT FOR CLAIMING SUBSIDY UNDER CREDIT LINKED SUBSIDY SCHEME (CLSS) OF THE 

MINISTRY OF HOUSING AND URBAN AFFAIRS, GOVERNMENT OF INDIA 

Cl IftARAADV 

S.No. Particulars In Rs. Cr. 

1. Total cumulative subsidy received from MoHUA 20.00 

2. Interest earned on the funds available with CNA 00.07 

3. Subsidy amount released to PLIs so far 18.70 

4. Balance subsidy including interest available with CNA 1.37 

5. Subsidy sought from MoHUA 50.00 

It is certified that 

1) As certified by the PLIs, the loans have been sanctioned and disbursed in accordance 

with the extant guidelines for CLSS of the Ministry of Housing & Urban Affairs, 

Government of India. 

2) It is further declared that there has been no negligence on the part of CNA or any of 

its officers in verifying the claims and sanctioning the amount to PI-Is of the above 

referred loans accounts and the same has been sanctioned as per guidelines. 

3) There is no duplicate claim of the subsidy for any of the aforesaid accounts. 

(Authorized Signatory) 

H T Suresh 
Executive Director (RH) 

Date: 30-Aug-2018 

Place: New Delhi 
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4.10 In cases where a borrower who has taken a housing loan from one P1] and availed of 

interest subsidy under CLSS for MIG, switches to another P11 for balance transfer, such 

a beneficiary will not be eligible to claim the benefit of interest subsidy subsequently. 

	

5.0 	Mechanism for Release of Central Subsidy 

	

5.1 	An advance subsidy will be released to each CNA. Subsequent amounts of credit 

linked subsidy will be released to the CNAs after 70 % utilization of earlier amounts, on 

quarterly basis, and based on claims raised by CNAs, as per format decided by Mission 

Directorate (Annexure 3). 

	

5.2 	Based on the loan disbursed by a PLI to MIG beneficiaries, the CNA will release the 

subsidy amount to PLls directly based on the claims submitted on the total loans 

disbursed. 

	

5.3 	0.1% of total fund disbursement by the CNAs to the PLls will be paid to the CNAs for 

their administrative expenses. 

	

5.4 	Subsidy will be credited by the PLI to the borrower's account upfront on receipt of 

subsidy from the CNAs by deducting it from the principal loan amount of the borrower. 

The borrower will pay EMI as per agreed document rates on the remainder of the 

principal loan amount. 

	

5.5 	In lieu of the processing fee for housing loan for the borrower under the scheme, 

Pus will be given a lump sum amount of Rs. 2,000 (Rupees Two Thousand only) per 

sanctioned application. PLls will not take any processing charge from the beneficiary for 

eligible housing loan amount as per income criteria under the Scheme. For additional 

loan amounts beyond the eligible loan amounts for interest subsidy as indicated in 

Para 3.1, PLIs can charge the normal processing fee. 

	

6.0 	Monitoring and Implementation of the Scheme 

	

6.1 	C[SS for MIG will be implemented and monitored by the Mission Directorate formed 

under Ministry of Housing and Urban Poverty Alleviation to implement Pradhan Mantri 

Awas Yojana (Urban) Mission, headed by the Joint Secretary and Mission Director 

(H FA). 

	

6.2 	State Level Bankers Committee (SLBC) will monitor the Scheme through its prevalent 

institutional mechanism. 

	

6.3 	In case of any false declaration by a beneficiary under the Scheme, he / she would be 

liable for legal proceedings under applicable laws. 

M'mt )T Housing and Urban Povety Alleviator, 	5 



Advance Subsidy released to HUDCO under CISS for MIG 
S. No. Amount (In Crore) J 	Remarks 

Financial Year 2017-2018 
1 20.00 Sanction issued on 13.09.2017 

Total 20.00 

Grand Total - 20.00 Crore 



Note # 31 

IL_ may kindly be seen. 

Credit Linked Subsidy Scheme for MIG (CLSS-H for MIG) is one of the four 
verticals under PMAV and is being implemented as a Central Sector Scheme for 
eligible Middle Income Groups (MIG) residing in urban areas in which interest 
subsidy is provided on home loans availed through Primary Lending Institutions 
(PLIs). Two Central Nodal Agencies (CNAs) i.e. National Housing Bank (NHB), 
and Housing and Urban Development Corporation Ltd. (HUDCO) have been 

appointed to channelize subsidy to the PLIs and for monitoring the progress of 

this component. 

2. HUDCO has submitted Utilization Certificate 	in the prescribed format 
(Annexure 3 of revised scheme guidelines of CLSS for MIG) and requested for 

further release of Rs. 10.00 crore for implementation of CLSS for MIG. 

3. HUDCO has so far been released a total of Rs. 20.00 crore under CLSS for 

MIG component of PMAY(U) mission (Rs. 20.00 crore in one tranche in P1 2017-

18). Details of funds released have been captured in a statement placed at f/A 

4. From the UC 	, it is seen that interest earned on the funds available 
with HUDCO as on 30.08.2018 is Rs. 7 lakh. As per the UC, HUDCO has released 
Rs. 18.71 crore as interest subsidy (including processing fee) under CLSS for 

MIG scheme to the PLIs for their claims under the scheme. The utilized amount 

of Rs. 18.71 crore is more than 70% of the total of advance subsidy released to 

HUDCO and the interest accrued (i.e. Rs. 20 crore + Rs. 0.07 crore), that is a 
necessary condition for subsequent release to CNAs under para 5.1 of scheme 
guidelines of CLSS for MIG (FIX) 

5. In the BE- 2018-19, funds of Rs. 600.00 crore had been allocated under 

Credit Linked Subsidy Scheme-II (CLSS-II) for MIG component of PMAY (U) 
Mission in the Demand No. 56 of the Ministry of Housing & Urban Affairs for the 

year 2018-19. The ministry has already released Rs. 600.00 crore to NHB for 

CLSS for MIG component of PMAY (U) for making direct release to the Primary 
Lending Institutions. In order to provide additional funds for the scheme, the 

Ministry has decided to raise additional funds through Extra Budgetary 

Resources (EBR) from HUDCO. Funds to the tune of Rs. 16,500.00 crore have 

been taken under EBR to be utilized till 31 December, 2018 which will be made 
available in several tranches. First tranch of Rs. 3000.00 will be drawn at this 
instance. It is proposed to release the current requirement of Rs. 10.00 crore 
under CLSS for MIG to HUOCO. 

6. If approved, the file may be sent to the IFD with the recommendation to 
release Rs. 10.00 crore (Rs. Ten Crore only) to HUDCO for its concurrence 
along with Sanction Order which is placed at DFA/ 9047282 for 
approval/vetting please. 



05/11/2018 10:33 AM 

Note #32 

05/1112018 11:12 AM 

Note #33 

NITIN GUPTA 
(ASO) 

Ashok Barwall 
(SECTION OFFICER) 

05/11/2018 12:06 PM 
Ashok Bawal 

(SECTION OFFICER) 
Note #34 

Proposal for release of Rs.10.00 crore as advance subsidy under CLSS-H for MIG to HUDCO under EBR, may 
be submitted for concurrence of IFD. DFA is placed at draft side for vetting. 

05/11/2018 4:54 PM 
RAHUL MAMNA 

(UNDER SECRETARY) 

W-~. 
Note # 35 

05/11/2018 5:39 PM 

Note # 36 

CHANDRAMANI SHARMA 
(DIRECTOR) 

06/11/2018 4:36 PM 
Amrit Abhijat 

(JOINT SECRETARY) 

Note # 37 

06/11/2018 4:39 PM 
Thanja Tripathy 

(iS &FA) 
Note # 38 

Reference Note # 31. 

1. 	This proposal is regarding release of Rs. 10.00 crores to HUDCO towards 
advance subsidy for Credit Linked Subsidy Scheme for MIG (CLSS-II). 



2. An amount of Rs.20.00 crore was released to HUIDCO during 2017-18 for 
CLSS-I. Out of this, HUDCO has utilised Rs. 18.71 crore (93.55%) released to 
Primary Lending Institutions (PLI) as interest subsidy (including processing fee), 
and requested for further release of Rs. 10.00 crores. 

3. The budgetary provision of Rs. 600.00 crore for CLSS-II for the year 2018-
19 has already been released to NHB for making release to the PUs. The 
Division has proposed to release the current requirement of Rs. 10.00 crore to 
be released to HUDCO from EBR which is being raised through HUDCO. 

4. IFD may concur to the proposal for release of Rs.10.00 crore to HUDCO for 
CLSS-II subject to approval of competent authority and adherence to the terms 
and conditions stipulated in Lol dated 09.10.2018 issued by M0F regarding 
raising of EBR for PMAY. 

12/11/2018 3:26 PM 
S K SARKAR 

(CONSULTANT) 
Note # 39 

12111/2018 3:53 PM 
SHAILENDRA VIKRAM SINGH 

(DIRECTOR(IFD)) 
Note # 40 

13/11/2018 5:05 PM 
JhanJa Tripathy 

1S &FA) 


